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PART A

Answer any FIVE Questions in about 75 words 



(5 x 4 = 20 marks)

1. Define demand and supply

2. What are the basic principles of central bank?

3. What are the contents of budget?

4. What are the merits of indirect taxes?

5. Define National Income.

6. Differentiate between inflation and deflation.

7. Define Money

PART B

Answer any FOUR Questions in about 300 words 


(4 x 10 = 40 marks)

8. Explain the types of budget deficit.

9. Define Elasticity and explain its types.

10. Explain the ARC method of measuring Price elasticity.

11. Explain the functions of money.

12. What are the types of inflation.

13. Distinguish between Micro and Macro economics.

14. What  is unemployment and explain its types.

PART C

Answer any TWO Questions in about 900 words 


(2 x 20 = 40 marks)

15. Explain the various methods of measuring National Income.

16. Explain the role of commercial bank in a developing economy

17. Define Economics, Explain nature and scope of economics and its division.

18. Explain Demand Pull Inflation
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